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f''x= 0f'''x not equal to o at this point hence it is an inflexion point
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At min of AC,  AC= MCand at max AP,                          AP = MP  otherwise feasible MP<= AP
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MPl/ MPk> Pl/Pk EMPLOY MORE LABOR HERE OPPOSITE
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100-4X= 20X= 80P= 100 - 2XX= 100-P/2DIFFERENTIATE WRT P
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P(X=5)= 0 BECAUSE POINT PROBABILITY  is 0
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1(1/15)+.........5(5/15)
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circular arrangement total permutation always (n-1)!numerator: 10C3 3! 2! 7!
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do not replace r
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Shift of AD< Shift of IS (Horizontal)shift of AD proportional to shift of LM (Vertical)commodity market and money market both are in equilibrium at AD.
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higher MPC FLATTER IS, LM more effective when LM so, i decrease less so o/p increase more because of multiplier effect
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J Curve
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According to the Stolper-Samuelson theorem, the imposition of a tariff by a nation:b. increases the real return of the nation's scarce factor
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relative price of shoes = P of shoes/ price of steelrelative price in case of trade in intersection of RS & RDbut in pre trade case it's OC OF shoes in terms of ton of steel
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